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SUBJECT: MAY 11-12 MEETING OF ECONOMIC POLICY COMMITTEE 
(EPC) WORKING PARTY 4 

REF: OECD PARIS 7372 

1 . IN APRIL 5 LETTER TO HEADS OF DELEGATION, SECRETARIAT 
(DOBELL) HAS CONFIRMED THAT NEXT MEETING OF WP4 WILL TAKE 
PLACE ON WEDNESDAY, MAY 1 1 AND THURSDAY, MAY 12. MEET- 
ING WILL BEGIN AT 10:30 A.M. ON FIRST DAY. 

2. SECRETARIAT INDICATES THAT DISCUSSION ON FIRST DAY 
WILL FOCUS ON SELECTED FISCAL POLICY PROBLEMS IN CONTEXT 
OF REQUIREMENTS FOR STEADY, N ON -INFLATION ARY GROWTH. 
DOBELL ADDS THAT DURING FIRST-DAY SESSION, WP4 WILL ALSO 
FIX AIMS AND APPROACH OF STATISTICAL AND/OR ANALYTICAL 
WORK TO BE UNDERTAKEN AT FUTURE MEETINGS OF WORKING PARTY 
IN GENERAL AREA OF MACRO-ECONOMIC POLICIES TO COMBAT 
INFLATION. LETTER SUGGESTS (ON BEHALF OF WP4 CHAIRMAN 
SLATER OF CANADA) THAT NATIONAL DELEGATIONS INCLUDE AT 
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LEAST FOR FIRST DAY, OFFICIALS WITH GENERAL RESPONSIBILITY 
FOR ENTIRE RANGE OF MACRO-ECONOMIC POLICIES. 

3. ON SECOND DAY, WORKING PARTY WILL REVIEW COST AND 
PRICE DEVELOPMENTS AND PROSPECTS WITH SPECIAL REFERENCE 
TO RECENT EXPERIENCE IN AREA OF PRICE AND INCOMES POLI- 
CIES. 
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